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Thanks to Marc Cohodes, We're Back to the Bad Old Days at - o e
Overstock.com : CosomSems [ |

Overstock.com (NASDAQ: OSTK) shares have soared in recent weeks, much of that due to
hype concerning its t0 (tZERO) venture by CEO Patrick Byrne, and publicity generated by Index
his chief advocate, former money manager Mare¢ Cohodes, who has abruptly (and with

. . i " = List of Blog Pasts
scant explanation) reversed his formerly critical stance. g

s The Hype-drlven increase in the share price has overshadowed a Iongstandl.ng negative

factor in evaluating the company: the behavior, character and credibility of the CEQ, who About Me
has a longstanding practice of accounting games, harassing ctitics and makmg untrye » Author Profile
statementa
* Ashe promotes his Overstock position, Cohodes has adopted some of Byrne's most Connect
aggressive tactics. He has sought to intimidate and silence critics in private
communications, and has waged an aggressive public campangn harassing skeptics on » Contact
social media, ' . . Linkedin
= Without critical scrutiny by independent analysts and the financial press; investors are il » Medium
seved and the market is not sufficiently exposed to contrary points of view. » Twitter
_ * Youtube
QOverstock.com CEO Patrick Byme is good at many things, but not running a public company. The
company has cocked the books for years at a time, and as explored by money manager Dave Kranzler - Bylines
in this Seeking Alpha blog, Overstock is a "dumpster fire waiting to happen,” a cash-burning vehicle
run by a hype-happy chief executive and floating on a cloud of hot air. . » Business Insider
i ] « CNBC - Bank Leumni
But Byme is very good at hype and supprassing negative coverage, and we've seen much of the « CNBC - Michael Grimm
former and Ifttle of the latter fately. Overstock shares have climbed. hissenting voices exist only on » Seeking Alpha

social media. There is little press coverage of the company that is skeptical or probing, and puff
pieces predominate. The CEQ's long-established record of deception and odd behavior has been
disregarded, even distorted. One recent CNNMoney article rewrote history by turning Byrhe's
infamous “Sith Lord" fantasy into a metaphor, and not the paranoid delusion, refetring to an imaginary Recommended by
person, that it actually was.

« TalkMarkets

= Named One of the 25 Most Dangerous
Penple in Financial Media by the

Reporters and analysts who have covered Overstock in the past know that critical scritiny exaets a ‘Huffington Post in 2012 {"Dangerous in
price in the form of personal attacks, sometimes against one's spouse and family. As has been a Good Way')

chronicled over the years by myself and others, Bymme and his emplayees and surrogates have bullied, :

threatened and stalked analysts, the press, and even ordinary citizens who speak out against the Recommended in

company and his rnethods ]
. ) « Smar? Siops on the Web, Journal of
Overstock Is stdl benefitting—and the market continues to lose cut—from this campaign of Accountancy, Deceraber 2608
intimidation, )
- L Blog included in
Little if any attention is paid to the fact that Byrne's credibility was shattered by a devastating 2016

libef verdict which excoristed Byrne and found that the truth "was of no consequence” to him and his » American Bar Association Journal
minions. His Deep Capture smear site, which was the subjéct of the still-pending libe! action, has Blawg List

never been repudiated, and is used from time to time to counteract the sparse negative press .

coverage. Most recently, as noted in my last blog, Deep Capture was deployed against a Daily Beast Featured in Crain's NY Business
reporter, who was accused of geing over to the "dark side” when he made gqueries for this article. {Click on Image to View Article)

in an increasingly difficult journalism environment, news organs and journalists can be forgiven for
not wanting to deal with that kind of harassment.

https:[lwhitecollarfraud;biogspot.coml2017!12ﬁhanks—to-marc-cdhodes-wefe—back—to-bad.html _ 1M



* . 32018 .  White Collar Fraud: Thanks fo Mare Cohodes, We're Back to the Bad Old Days at Overstock.com

Byme has never withdrawn any of his smears agamst the media, nor disavowed and apologized for
. _ the underhanded tactics that he has used against the media and his critics over the years. They
included stalking journalists like Barry Rithotz and their families (including their minor children), on
Facebook. My understanding s that Byrne very recently privately reaffirmed his pride in his previous
; behavior, even as he occasionally makes vague and also private expressions of regret to win over
Tl crities.

Marc Cohodes, a retired money manager, used to have no illusions about Byrne. His now-defunct
hedge fund once was short the stock and was sued by the company. He said in a 2011 deposition
that Byrne was "not fit to run a public company,” and in December 2013 he was telling me in an email,
after Byme was sued for consumer fraud in California, that "all he does is lie” (Click on image to

enlarge.} )
M. State Republican Policy
fapers Committee
Serl:
Ta:
Sudjent:
fteds
Dz 17, 2012 522 57 PRL“Sam £ Acker " AT - .
Satgrd yora read what Caltlems “l"d'u af Byroe's Mstimeny b Tt r wocond gragé of bebed,
Hiy Sepimamy dn teided i the wrdihits,
LPTININ AL e ey D gk gy « Frumbes Byl e pars
This was a statement of fact, not opinion. Vet all of a sudden, poof! The liar of December 2013 has . g;aﬁfbfggf;e‘::ﬁlsilﬁahi:{:ffa‘e
. it
become the Boy Scout of 2077. Remember that we are not talking about a high schaol student who cofmpﬁun - Aﬂan?ic Ci?y Press,
used to fib. This is a grown man, 55 years of age, who was CEO of the same public company then and - August 17, 2009
now.

Cohodes misrepresents concems about Byrne, which relate to his current integrity and honesty, as Featured in Sellm? America Short

the “2005 investment playbook” He has nothing much to say except that he was “wrong” about
Byme. When queried aboul Byme's past record of nutty behavior, his response is along the lines of

“what are you going to believe, me or your own two eyes?” SELLING
: AMERICA
Cohodes began accurnulating the stock in mid-2017 and started hyping it on October 10 at a Grant's SITORT

conference. His sudden, dramatic and unexplained “change of mind” about Byrne has paid off in
pultiple ways. My Jast Seeking Alpha blog described how his name mysteriously vanished from Deep
Capture after he began to accrnue shares, hype the company and slobber over Byme.

Cohodes has not disputed the accuracy of my blog. He has called being mentioned in Deep Capture a B

“badge of honor™ That is hard to believe, considering that the references to him, though mild | i Cantearians
compared 10 the personal attacks directed at journalists fargeted by Byme, must have grated at this e Rge s Ahmmainy
very thin-skinned and vain man.

Coliodes now describes Byme, who he said did nothing but lie four years ago, as a “vislonary™ He has
never explained—and no member of the media has ever asked him—what happened, otherthan his

acquisition of shares, turned a pathological liar into a “vislonary™ " "The often-disputed F. Scott Fitzgerald
qucte about the absence of second acts in

When it comes to the integrity of its CED and the longtime practice of hounding critics, there isn't a American lives should be finally laid to

“new Overstock” or “new Patrick Byrne” any more than there was a “new Nixon” in 1968. Byrna, who restmhﬁ{r:rh; (S:B‘;Dﬂ coming of Sam Antar” -
- - Oer

has refrained from antics in recent months, now has Cohodes 1o rell down in the mud for him. He has
bacome the kind of stock promoter that the Cohodes | knew a short while ago, before he loaded up
on Overstock shares, would have found disgusting. Total Pageviews
On Twitter, Cohodes tries to bulld a facade of respectability, thumping his chest over press freedom S B
and over-eagerly praising journalists who haven't crossed him. He spends a lot of time attacking -
CEOs who have only a fraction of Byrne's evil track record. But his main passion is not shorting

" miscreants but shilling for one, and copying his new friend's time-tested tactics.

in this blog | will describe how Cohodes and his allies have reprised the role that Byrme used to
delegate 10 4 small coterie of Internet hoods, led by a self-styled "black ops” hood named Judd
Bagley. Bagley founded Deep Capture and engineered the eyberstalking and character assassination
methods that made the company a faughingstock and toxic to analysts and the media, attacking
critical reporters and boosting those who write superficial puff pieces or kiss his butt. Cohodes loves
Investigative reporting, except when it costs him money. He recently trashed CNBC, much as Bymne
used to do, for not hyping Overstock.

e . Bagley founded the company’s much-hyped cryptocurrency initiative, but left when his forgery

conviction and drug addiction made him too controversial even for Byrne. He is now director of
communications at Evernym, Inc. in Utah. )

https:/iwhitecollarfraud.blogspot.comi2017/1 2/thanks-to-marc-cohodes-were-back-to-bad.himl
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‘While there is no new Overstock, but there is a new Bagley.
“Lay off Bymne..... Leave him be, as a faver to me’

| first communicated with Marc Cohedes in late 2007 after | had already turned my life around, and
had received favorable publicity by Joe Nocera (NY Times), Floyd Nerris (NY Times) Brett Arends
({Boston Herald), Herb Greenberg (Wall Street Journal and Market Watch), and many others
(Documented here, here, and here} | had already taught about accounting fraud 1o dozens of law
enforcement agencies, companies, professional groups, and universities. His public comments that
he somehow fished me out of the gutter are, quite sitply, lies.

Since he makes such a fuss about my falling to show him sufficient “loyalty” | would fike to point out
that | have never done any compensated work for Cohodes, and he has never referred me 1o any
person for paid work. [ met him, stayed on his farm overnight when 1 taught at Stanferd University,
had dinner with him a few times, and attended his wedding. | gave him and his hedge fund friends a
great deal of free forensle accounting advice and ahalysls. But 1 did not feel that aither t was
beholden to Cohodes or he to me. When | stopped by his hotise for dinner § did not sign away my
conscignce or agree to jein him in pumping his future stack picks. ' '

In late October, after | posted tweets showing mild concern about Byrne's track record, | received the
first of a serles of incessant, manipulative, repetitive, sometimes delusional text messages from
Cohodes, in which he portrayed himself as my long-lost savior and myself as an ungrateful child. (Full
disclosure: | am a few yeats older than him.)

Tuesday, October 24, 2017, 71:24 PM Eastern Titme
Marc Cohodes: Lay off Byme... what are you trying to accomplish?

Sam Antar: Byrne has had plenty of time tb make amends. He is explofting you. To me, he'’s defective
merchandise. He hasn't changed. He's just bad product in a new box.

Marc Cohodes: Leave him be, as-a favor to me...

He wore me down and | consented. But his demand for sifence Just to line his pockets grated at me.
He had no right, none whatsoever, to shut me up. Who did he think he was? it began 1o get me upset. i
had many other friends who | knew a Jot better than Cohodes who were slandered by Byme and felt
betrayed by Cohodes. Their feelings were no less important than his, arguably a lot more so. He
believed that since he now owned the stock he was more worthy of deference than the many who did
not. ’

Also,  thought that Cohodes was, to be frank, “losing it He had copied me on a bullying, guilt-trip
email he sent to investigative reporter and author Gary Weiss a week earlier that was just plain
creepy. (1 describe the email below.) Mutual friends were expressing bewilderment, as well as
irritation, about his behavior.

1told Cohodes that | could not in good consclence remain silent on Byrne simply becatise he, now a
large Overstock shareholder, didn't want me to.

The text messages started coming again. He wouldn't leave me alone or respect our difference of
opinion. He had built up in his mind that ] "owed hirm.” He reminded me of the Jackie Gleason

character, "Maish,’ in Requiem for a Heavyweight, putting onthe phony guilt, trying 1o force Mountain
Rivera {Anthony Quinn) to act against his conscience.

Saturday, November 4 2017,_2:40) PM Eastern Timeg

Marc Cohodes: Terribly disappointed in you
_ Mam.Cohodes: Terribly

Marc Cohodes: With all that has gone on you promised e you would stop and you just keap going
Marc Cohodes: Thats a shame

1 didnit respond to his con garme. More texts came. 1 decided to respond.

o] Z. 453
Sam Antar: You are correct that  agreed o your request that | would stop eriticizing Overstock and

Byrne, but my conscience said otherwise. Byme did a lot of bad things and has [l meant "hasn't']
anything to make things right. In any case, take care and goodbye.

https:/Awhitecollarfraud.blogspot.com/2017/12fhanks-to-marc-cohodes-were-back-to-bad.himi

White Collar Fraud: Thanks o Marc Cohodes, We're Back to the Bad Old Days at Overstock.com

Ik



41312018 | Wnite Collar Fraud: Thanks to Marc Cohodes, We're Back to the Bad Old Days at Overstock.com

. ' , Sam Antar: Correction: Byme hf.:sn. t &a{re anything to make things right.
Mare Cahodes: Really?

Sam Antar: People were hurt by bis smears, libel. and innuende

Marc Cohodes: Noone more than me...

Mare Coliodes: Sult yourself

Sam Antar: True, but this is not only about you. Other people were hurt by the bad thmgs Byme has
done. in any case, all the best.

Matc Cohodes: Who Sam? Who can't turn the page?

Sam Antar: Byrne couldve turned the page a long time ago. He hasn't. it’s up to him to make things
right.

Mare Cohodes: Byrne has let it go... up to you Sam, It makes me sad | m (sic) so disposable to you...
Mare Cohodes: You gave me your word..

Sam Antar: Friends correct friends when they are wrong as I'm trying to .expléfn why you are wrong.
What you requested, | could not in good conscience carry out. Bymne's lies are still all over the intemnet.
He can stifl make things right. He has an eamings call this week. Let's see what he does or doesn't
do.

The comment that Byrne "has let it go” bothered me. Let what "go”™? That he had smeared people?

Lied about them? How decent of him to “let it go” that he had behaved like 2 snake. it reminded me of -
the time Klaus Barbie was interviewed at his hideout in South America and said of his victims "l've
forgotien. if they haven, it's their concern.”

There was more infantile nagging, more manipulation, more guilt-tripping over imaginary “favors” he
had done for me. He wouldnt let up, but just kept going on and on. He was obsessed with getting me
to shut up and join Team Overstock.

A few days later, Cohodes sent me a threat.
104 Novem 2

Marc Cohodes: The way this comes down Sam is that after all of the energy I focused on improving
Yyour reptitation and business I dont have the heart to rip you apart. its trily sickening how you
behave towards the only person who stood by you when no one would. | will ignore you tilf you one
day make it right again. [emphasis added]

{ respanded by reminding Cohodes that "l repaired my reputation long before [ met you among the
people who matter” But Cohodes wasn't interested in reality.

Byme offers to take down Deep Capture—for a little while

On Nov. 17, Cohodes texted me to say, "l have arranged a truce.” | then was contacted by 2 third party
who Marc also was hounding. The sc-called "truce” Cohodes/Byme offered was laughable. Bymne
would tenporarily, for an unspecified period of time, take down Deep Capture if Gary Weiss and |
deleted all of our tweets! Our tweets could not be reinstated but Byrne could and would put Deep
Capturé back up at the press of a button. Fer some reason that remains a mystery to me, our tweets

* were causing major angst on Salt Lake City. But not enough for Byme to do more than offer a "deal”
that was an insult to the intelligence.

| was aware by this point that Cohodes had already gotten himself edited out of Deep Capture. | was
also aware that even permanently deletlng Deep Capture at this late date would have been an empty
gesture.

What is needed is to repair the reputational damage he has caused, not a “truce” or a “deal” but for
Byrne o do the right thing: to retract his lies, apologize, and replace his Deep Capture smear site with
a hig, fat statement of contrition. He needs 1o retract all the smears that he planted in the media and
that still accasionally pop up. He needs to make amends, not manipulate. He needs to keep in mind
that even a retraction and apology, years after the slanders he published, would not meanmich to a
{ot of victims of his malice, and that many no doubt would rightly reject his apology.

https:/whitecollarfraud.blogspot.com/2077/12Ahanks-lo-marc-cohodes-were-back-ip-bad hirrd 411
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, .Byrne has a lot of work 1o do if he really wants to set things straight, so he had better get going.
Which he will do just as scon as pigs fly and hell freezes over. Byrne Is the same old con artist and
smear peddler that he has ever been.

The personal attacks begin

After this "ruce™ nonsense was rejected, Cohodes began to tumn up the attacks flowing from his
increasingly vitriolic, bitter Twitter feed. His attacks became hysterical and pefsonal after | published
on Nov. 27 the Seeking Alpha blog, "Marc Cohodes Buys Stock And Vanishes From Overstock CEC's
Smear Site.” In that blog | described how Cohodes was carefully edited out of Deep Capture after he
began accumulating a stock position that he has described as “not small” and started hyping the
company and putting Byrmne on a pedestal.

Cohodes responded with two types of personal attacks, which he has repeated monotonously 1o this
day, sometimes using identical wording. He never responded to the substance of my last blog and |
expect more of the same for this one.,

First, he criticized me for not owning or shorting the stock. His opinion is that only people with
conflicts of interest, people “talking their book,” are worth a damn. That is the exact opposite of how
things are in the real world, as opposed to whatever imaginary life Cohodes occupies at his chicken
farm.

| hope that the reporters who suck up to Cohodes, or that he sucks up to, renember that the next time
he tries to pitch them on something. To Cohodes their opinion is worthless, unless they agree with
him. They're “bleacher bums” who don't have “skin in the game.”

He also has whined endiessly that because [ had dinner at his place, and once held a chicken In front
of the camers, ! had committed a grave personal betrayal. As noted, that was due to a personal
history that existed only in his mind. :

Cohodes became more aird more out of control on his Twitter fead, calling me a "Pathetic individual
and a sociopath.” He even kad the bad taste to invoke my san, who passed away a few years ago,
saying that he “supported Sam when he needed it the most during his son's death.” That makes it
seem a5 if he was sitting with me, an arm around my shoulder, comforting me in my grief.

~— That would have been awfully sweet of Cohodes if he had done that. Buthe didn't. it just happened in
his fertife imagination. He sent me a very nice, very brief email, as did hundreds of other people who
are hot asking me to pump their portfolios. People who actually did visit me and who were there for
me think that Cohedes is off his rocker and despise Querstock. None of them has ever tried to
manipulate or guilt-irip me over that or anything.

For him to even mention my son in an effort to make money on stock was cheap, unethical and
infuriating, My family was deeply offended, and | think that Cohodes was intentionally trying to not

- only promete his miserable stock holdings by that tactic but alse cause pain to me and my family.
Not even Patrick Byrne stooped to such disgusting tactics.

His followers are so blinded by their money lust that quite a few of themn actually “liked” that tweet
(see screenshot below). Among them was Evan Lorenz, Deputy Editor of Grant’s Interest Rate '
Ohserver, where Cohodes made his Overstack pitch. Lorenz is "EE” in the screenshot. Lorenz is an
active defender of Cohades on Twitter, which doesn't strike me as appropriate behavior for an editor
of arespettable newsletter. (Click on image to enlarge.)

" Yoo T -

I supported Sam when he needed me most
during his son's death. His behavior is awful
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1 wasn't the only Gverstock skeptic Cohodes has tried to bully and intimidate behind the scenes. His
tactics have made people who knew him before Overstock concerned about the man.

https:/whitecollarfraud.blogspot.com/2017/42/thanks-to-marc-cohodes-were-back-to-bad.htm}
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One silencing effort that | became perscnally aware of, because he directly involved me, was an effort
by Cohodes to bully investigative journallst Gary Welss, a longtime critic of Overstock. lt came after
an exchange of tweets in October, initiated by Cohodes, on his embrace of Byme. it-was a perfectly
civil difference of opinion, but it was unbearable to Cohodes.

Cohodes copied me and two journalists, Roddy Bayd and Bill Alpert, on a bizarre, bullying, creepy
email that he sent Gary on Oct. 15, chiding him for the “shit” he was giving him.

By copying the three of us on his tantrum, Cohades put mysetf, Roddy and Bill in an uncomfortable
position, but particularly the two reporters. Cohodes s a major contribirtor to Roddy's Southern
Investigative Reporting Foundation {(SIRF), one of the largest if not the largest donor in 2097 He
should respect.Roddy's independence and nat get him Involved in anything having to do with his
private squabbles or his portfolio interests. Bili had just written a brief article describing how
Cohodes was now bullish on Gverstock, and Cohodes showed little class In trying to get him involved.

Apparently, he feit that | and these two fine journalists would agt as his tools and bring Gary o heel.
But that didn't happen and his crude intimidation effort was a flap. I've not posted the email and
Gary's response out of respect for the three journalists involved, but will do so if Cohodes lies about
it. : '

Cohodes'’s email used the same phony guilt-trip tactics that he later used on'me. He made it seem as

if Gary didn't use his keyboard without calling Cohedes for his help and advice. Gary tells me that was

a crock, that he has never met Cohodes and spoken to him only twice in his life, once five years ago

and the other time in mid-2017 (the latter oceasion being a complete waste of time). He was stunned

that a parsoh he barely knew would attempt to manufacture a refationship out of thin air 10 pressure

him to act as he wanted on a stock promotior, It was, he said, some of the strangest behavior he has
“encountered in his many years of writing about the markets.

Cohodes doubles down on the smears
In recent weeks Cohodes has ratcheted up his embrace of Patrick Byme's smear tactics.

Some background: | first became interested in Overstock because Byrmne used a technigue that was
unavaileble to me when 1 was running the stock fraud at Crazy Eddie in the 1980s. Beginning around
2005, he deployed on his behalf a coterie of anonymous Internet trolls who swallowed his “naked

- short selling” conspiracy theory, and stalked and attacked critics of Overstock and other stocks that
were being hyped at the time. Among their targets were members of the press, analysts and short-
sellers.

At the time, women and Jewish journalists were subjected to misogyny and anti-Semitism by trofls on
the Intemet, mostly but not entirely anonymous. There were outright attacks on Jews by the likes of
former Stratton Oakmont cold-caller Darren Saunders, and innuendo from Byrne. In 2005,
blogger/maney manager Jeffrey Maithews exposed what he recently described as "Byme's creepy,
Bannonike, anti-Semitic cormments” in blog posts which ean be found here and here. it should be
noted that Matthews now Is bullish on Overstock.

The widely followed blog The Stalwart observed at the time, referring to a Byme missive discussed by
Matthews, that *it's not a streich to read an anti-Semitic tone into the letter”

In his recent tweet, Matthews said that he hoped Byrne had "disowned” his comments, He hasn’t. He
stands by everything he has said—including his anti-Semitic dog whistles. :

As Byrne did back then, Cohodes uses a handful of Internet trolls as proxies. He retweets and likes
their tweets and sometimes he is even photographed with them, so as to reward them for their
“loyatty” by building up their following. But Cohodes bas done worse than promote anonymous
internet trolls. : .

Cohodes disseminates the thoughts of Ed Manfredonta

The most interesting Cohodes ally to emerge on Twitter in recent weeks is a resident of Queens
named Edward Manfredonia. '

I'll let Manfredonia speak for hirnself. Here is a sampling of the literally thousands of posts and
tweets that he has put out aver the Internet. I've remaved most names to not repeat the defamation:

Robert Morgenthau, New York County District Attomey, and [redacted] made certain that fthe latter’s

husband] could molest women. [Note: this is the most recent post on his blog, and has been on its
front page for weeks.j

https:/whitecollarfraud.blogspot.comf2017/12hanks-to-marc-cohodes-were-back-to-bad. htrril
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. fredacted] publisher of fredacted], still sucking blood out of Medgar Evers College [headline]

[fredacted-wife of publisher] has engaged in immigration fraud

in 2009 fredacted] entered into a sham marriage with fredacted], Publisher of fredacted] . . fredacted] -

refused to give in. fredactedf demanded her orifices.

Judge [redacted], an Orthodox Jew, permitted this perury because fredacted] js Jewish and | am 2
- Cathofic.Thus, fthe judge] belleves that  am nat quite & human being because | am nor Jewish.

| stated that [a judgel's many lies were due to the fact that fthe judge] and [redacl‘edf were Jevwsh
Robert "Tzaddick’ Morgenthau, who sccordmg to Sydney Schanberg does not indict his friends

[redacted] has willfuily and intentionally lied to pmtect Russian killers of Americans because these
kiflers were Jews.

fredacted] laundered rmoney via a Jewish billionaire,

The [redacted—prominent publishers] covered up rape, money lsundering and narcoriés smugoling
because fredacted] former chairman of the Amex and [redacted] wanted it covered up

[fredacted] permitted 1,400 Americans, including children and pregnant womnen, to be murdered
because he smeared my name.

Lika fredacted] fredacted a prominent editor] regards ltalian-Americans to be subliuman and will
even falsely attribite two murders to the Htalian Mafia to cover up the crimes of Russian Jews

He is known ta anyone who has followed Overstock for any period of time. And if you héveh’t, a
glance at his Twitter feed speaks for itseif. (No, I'm not going 1o link to that plie of dung.)

Cohodes began his rendezvaus with Manfredonia by liking and retweeting a vicious personal attack
on Gary Weiss on Nov. 11. {Click on image to enlarge.}

T Marc Cohodes Retweeted

. o . edward manfredonia @edmanfre...  8m

. ©@AlderLaneeggs

o Gary Weiss {BusinessWeek, CJR) wrote
about me in “Scandal On Wall Street.”
Weiss is 3 liar, thief, perjurer, who has
protected rapists, narcotics smugglers-
and the Russian Mob. Weiss stole from

Cohodes later took down his retweet of that garbage, after, | understand, he was warned to do so by a
. colleague.

A few weeks later Cohodes was back to promoting Manfredonla with a vengeance, starting with this
(click an image 1o enlarge):

13 Marc Cehodes Retweetnd
A edward maniredonia
- @edmaniredoria

Repiying Lo @alMhonesty @SamAntar and 3
olhers

ltis easy. Send aletter. And the
accuracy of the statements in the letter
must be investigated. Thisis the bullshit
that frauds like Sam E Antar and Gary
Weiss do,

TN, 832 AL

2 Retwarts 21 e

A couple of days later he retweeted a lurid Manfredonia fabrication about Gary Weiss. Then he really
hitbottom. '

https:/Awhitecollarfraud Bogspol.com/2017/12/thanks-to-marc-cohades-were-back-to-bad.himl
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Aping his pal Byme, a nutcase who has had no compunction about attacking the families of his

_ critics, Cohodes "liked” a cowardly, disgusting attack not on Welss but on Weiss's long-deceased
father, comparing this career U.S. Navy employee unfavorably with his own dad, whom he claimed
was a war hero. (Click on image to enlarge.)

- 1‘. -
$ostk ¢ OAIderLaneeggs @b_muncaster

Gary Weiss always tatks ghout his relatives,
who were killed by thefazis. Yet, Weiss®
father did not join the army. Weiss' father had
a civilian job in theBrooklyn Navy Yard, A
coward. My fa had 2 bronze stars and 2
purple hearsts.
e g

Cohodes also liked two other Manfredonia tweets atiacking Gary's wife. The fact that Cohodes would
retweet Manfredonia's fiith and approve of his vile attacks on family members shows the depths to
which he has sunk, and how he has adopted Patrick Byme's gutter morality.

. Roddy Boyd, himself a victim of slurs and smears from Byme and many other fraudsters that he has
exposed, expressed outrage. {Click on image to enlarge.)

o e o

This $OSTX shit has gone way too far. It's now
bloodsport, where lunatic assertions about
wives and (dead) parents are being made,

WTF is @>gary_weiss Dad militory IECOEd have
to do with anything?

1 hate this nonstop obsessive slurs and insuits

# on. SREDPEICR

EE . - g

He had this o say about Manfredoma after the latter began to infect his Twitter feed (cllck onimage
to enlarge);

L e oD

Lt Aedmanbiedons frqary was
Ed. you've been a piece of shit for years.
Sadly your BS and lies got RTed into other
peopie s streams. I'm blocking you.

B - 99000

Cohodes cannot plead ignorance about Ed Manfredonia. Ed has been an outspoken Byrne fan since
Deep Capture, which quoted and supported him, and a quick glance at his Twitter feed and hlog
would have made It ciear to Cohodes the character of the persen whose *work” he was
disseminating.

At this point 1 have to interject that Manfredonia insists, over and over again, that he is not ant-
Semitic. He repeatedly cites a 2007 letter that he solicited from the ADL. The letter is the lead
illustration on his Twitter page. He says that the letter excnerates him from charges of anti-Semitism.
Patrick Byrne and his henchman Judd Bagley agree. In a Deep Capture post on Fab. 9, 2008, Byrne
enthusiastically endorsed Manfredonia and, citing that same ADL. letter, insisted that he was not anti-
Semitic. His henchman Bagley called him a "good and principled man.” '

In fact, Byrne lied about the contents of the ADL missive.

hitps:fwhitecollarfraud blogspot.com/2017/12/thanks-fo-marc-cohodes-were-back-to-bad.htm! &M
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dispute that Manfredonia brought to thel attention (The ADL gets involved in major issues, not
disputes between private parties). After Manfredonia resurfaced as a Cohodes ally, the former ADL
lawyer who wrote that letter, Yael Mazar, confirmed to Gary Weiss via email; "The letter lwroteon
behalf of ADL does not make any determination at all. It simply says that ADL cannot be involved nor
make a determination.”

Byme has never repudiated his lie about the ADL letter, his enthusiastic embrace of Manfredonia or
the anti-Semitic innuendo that Jeffrey Matthews highlighted.

1 dorit believe that Cohodes is anti-Sesnitic. What | do know is that he has lost all sense of proportion
on Overstock.com, and is completely recktess and unscrupulous. He will stop at nothing to hype the

helf out of that stock and to attack people who get in his way.

I'm sure that Cohodes will respond to the above by saying that all of the above are imelevant to the
new, vibrant, changed Overstock and its "visionary” CED. So why has he made Manifredonia relevant?
Why has Cohodes retweeted him and liked his tweets? Why have his proxtes and surrogates endorsed
and encouraged Manfredoma‘?

If Byme’s smear campaign is a thing of the past, why has Cohodes kept it going? How can Cohodes
go on and on about how Overstock has changed when he has made sure that it has not, that it is still
a company you daren't crmclze?

Cohodes threatens to dox a critic

As you can see from this Dec. 11 tweet {below), Cohodes does not distinguish between bona fide
market observers, such as Jeffrey Matthews, and ancnymous trolls. Note also that in this tweet
Cohodes boasts that he got these people into the stock early on, before his big pump in October,

{Click on image to enlarge.)
Mare Cohedes
AatdeLaneegas

@Sparticuszomo @Strangest TribeX
@htega_Man 2 @AlIMhonesty
@TowerJillian @JelfreyMallthews Are
all Pros & people who | respect. ftold
them all what | was doingin $0STK &
that was between 15-20 . S0 10 hear
garbage from Completle Scum at 55 .4
months later just motivates me mome,

12NVAL FAS P

8 Lixzs

Cohodes endorses and enables trolls who hide behind anonymous handles while attacking Overstock
critics. Anonymity is 0K with Cohodes—except when that anonymous pérsen is eritical of Qverstock.
Cohodes has posted obsessively, sometimes multiple times a day, to intimidate and hector the
Overstack critic “unemont,” who has posted skeptical views concerning the company’s biockchain
ventire.

Rather than respond substantively, lie has attacked this person and receratly posted a creepy threat to
“dox” him. (Click on image to enlarge.}

Mare Cohodes

s " roliow -
Shoder greyms .

Heg < Afygrdaran] Lromakin
@unemom you have serlous issues in your
$0OSTK research and attack on me personally
along with the Bleacher bums. | will name
your sorry ass if the personal attacks
continue, | am sure there are some people

. out there who want to know who you are..
GLTEA

.“f' i
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As | pointed out in my last bleg, doxing threats were frequently used by Bagley even before he
founded the Deep Capture site.

Cohodes is getting more and more out-of-control in his tweets. A couple of weeks ago he tweeted
this violent fantasy (click on image to enlarge):

Marg Cohodes
GAltnr. aneegos

@AMhonesty and P were out tast night
Buying Toasters 1o throw into all our Well
Wishers Bathtubs. i would nol want to
be you Cats.. GLTA

T, QS AL

Cohodes recycles the same angry invective over and over. Here's a typical one from yesterday. {Click
ofnt image to endarge.)

I
‘ M_ai.'c Ct..}hodes T .

R 1T T T P T, T

-The Bleacher Bums are Hateful Mentally
Imbalanced Folk whe If 1 walked by them and
they were in Fire, 1 wouldnt stop to Piss on
them SOSTK

oeny

What is this childish name-calling supposed to be, an attack on my credibility? It isn't. it's an attack on
Cohodes's credibility, and a convincing one. :

I's sad to see a person who used to chalienge hulltes become a bully himself, in the service of an
even bigger bully. ‘

That line froim Poge comes to mind: "We have met the enemy, and he isus.”
Conclusion: The Media Needs to Wake Up

In his Overstock pump, Marc Cohodes has justified everything he has said and done on the basis of
the stock market performance of this ridiculously hyped company. It is as if to him there is no such
thing as right or wrang, just how well he and Byme pump the stock If the stock goes up, everything he
says Is right. If it goes down, everything he says is wrong. '

1 would suggest that a portfolio is no substitute for a conscience.

Cohodes frequently falsely suagests to his peanut galiery on Twitter that my criticism of his lionizing
of Patrick Byme, and my concerns aboirt the CEQ's integrity, are the same as a recommendation to
sell or short the stock. lwestors need to make up their own minds based on the facts. iam not an
investor, lohy or shott.

I've been out of the stock market for almost ten years, and | have never recommended a buy or a sell,
much less a short sale, of this or any stock. § certainly would not recommend a buy or sell of a stock
that is being openly manipulated like this one, a subject of irrational hype, in which ciitics are
subjected to personal attacks, and in which the media is too co-opted, indifferent of intimidated to

. engage In skeptieal reporting.

In reading various Twitter discussions among journalists zbout Overstock, it is striking how reporters
| deeply respect keep rationalizing why they do not write critically about the CED some of them found
to be s0 intriguing in 2007, | think some soul-searching is in order.

Cohodes has been spared the scrutiny that he deserves. The profiles of him that have appeared
recently have been one-sided and superficial. Whether this is due to laziness or his cultivation of the
press is hard to say..
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. Cohodes has built a reputation on his steck picks, and his waord, amplified bjr the financial press, has
driven up the price of the stock. But he has no verifiable recent track record.

We know that the last time he ran money for other people was when he was manager of a fund called
Copper River. it collapsed in 2008. it was the only short fund to meet such a fate in what was
otherwise a great year for short-sellers, He blames Goldman Sachs, but 1 wonder if Cohodes wasni't at
least equally to blame. No che forced him 1o keep his assets at Lehman Brothers even after it was
plain that the company might be the next to go belly-up.

Here's hoping that someday soon the media will wake up and give this company and stock promoter
the skeptical attention they warranL

it won't be pleasant. Manfredonla has begun to include Roddy Boyd in his attacks. Some of them may
get slime thrown at them and their families, perhaps even parents and spouses as Gary was. But the
public deserves no less.

Written by,

Sam Antar

Disclosure:

1 am a convicted fefon and a former CPA. As the CFO of Crazy Eddie, | helped mastermind one of the
largest securities frauds uncovered during the 1980's. Today, | advise law enforcement agencies and
professionals about white-collar erime and train them to catch the crooks. | perform forensic

accounting services for law firms and other clients.

| have no investment position in Overstock.com shares, long or short. -
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